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Statement of Responsibility

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements used in
these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and reliability of the
school's financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year ended 31 December
2019 fairly reflects the financial position and operations of the school.

The School's 2019 financial statements are authorised for issue by the Board.

David Miller Katriona Christie
Pri ipW
Signature of Board Chairperson Signature of Principal

pate: || AT 2020 pate: |1 Mﬂj 1020
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Statement of Comprehensive Revenue and

Expense

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

2019
NOTES 2019ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Revenue
Government Grants 2 2,930,470 676,640 2,757,866
Locally Raised Funds 3 304,639 336,535 303,892
Interest Income 511 600 553
Total Revenue 3,235,620 1,013,775 3,062,311
Expenses
Locally Raised Funds 3 99,893 105,600 102,498
Learning Resources 4 1,960,627 329,251 1,881,864
Administration 5 214,143 206,540 198,672
Finance 6 1,196 - 1,657
Property 7 913,209 389,502 738,829
Depreciation 8 78,299 77,205 71,416
Loss on Disposal of Property, Plant & Equipment 8,665 - 877
274 Staff Wellbeing 102 -
Total Expenses 3,276,134 1,108,098 2,995,812
Net Surplus / (Deficit) for the year (40,514) (94,323) 66,498
Total Comprehensive Revenue and Expenses (40,514) (94,323) 66,498

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which form part of these financial

statements.
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Statement of Changes in Net Assets/Equity

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Equity
Balance at 1 January 723,003 723,003 656,505
Total comprehensive revenue and expenses for the year (40,514) (94,323) 66,498
Equity at 31 December 682,489 628,680 723,003

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which form part of these financial statements.
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Statement of Financial Position

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

2019
NOTES 2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Current Assets
Cash and Cash Equivalents 9 288,977 371,026 444,644
Accounts Receivable 10 129,684 185,152 185,152
GST Receivable 9,691 7,838 7,838
Stock - Stationery/Uniforms 11 2,460 1,865 1,865
Total Current Assets 430,811 565,880 639,498
Current Liabilities
Accounts Payable 13 143,834 145,801 145,801
Provision for Cyclical Maintenance 14 21,250 (6,938) (6,938)
Finance Lease Liability - Current Portion 15 7,292 10,383 10,383
Funds held for Capital Works 17 - 80,604 80,604
Total Current Liabilities 172,375 229,850 229,850
Working Capital Surplus / (Deficit) 258,436 336,031 409,649
Non-Current Assets
Property, Plant & Equipment 12 516,485 414,557 435,262
Total Non-Current Assets 516,485 414,557 435,262
Non-Current Liabilities
Provision for Cyclical Maintenance 14 84,651 117,469 117,469
Finance Lease Liability 15 7,779 4,438 4,438
Total Non-Current Liabilities 92,430 121,907 121,907
Net Assets 682,490 628,681 723,004
2019
NOTES 2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Equity
Equity 682,490 628,681 723,004
Total Equity 682,450 628,681 723,004

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of these financial statements, .
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Statement of Cash Flows

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

MOORE
MARKHAMS

NOTES 2019 ACTUAL BUngé'?' 2018 ACTUAL
(UNAUDITED)
Cash Flows from Operating Activities
Government Grants 643,302 614,231 540,582
Locally Raised Funds 357,179 336,535 246,819
Goods and Services Tax (net) (1,853) - (3,473)
Payments to Employees (372,178) (306,013) (317,912)
Payments to Suppliers (539,839) (662,471) (375,560)
Interest Paid (1,196) - (1,657)
Interest Received 409 600 553
Net Cash from Operating Activities 85,824 (17,118) 89,352
Cash Flows from Investing Activites
Purchase of PPE (149,407) (51,500) (28,410)
Purchase of Investments : = -
Net Cash from Investing Activities (149,407) (51,500) (28,410)
Cash Flows from Financing Activities
Furniture and Equipment Grant - -
Finance Lease Payments (11,480) (5,000) (10,699)
Funds Administered on behalf of Third Parties - <
Funds Held for Capital Works Projects (80,604) 80,604
Net Cash from Financing Activities (92,084) (5,000) 69,905
Net Increase/(decrease) in Cash and Cash Equivalents (155,667) (73,618) 130,848
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the beginning of the year 444,644 444,644 313,795
Cash and Cash Equivalents at the end of the year 444,644 444,644 313,795
Cash and Cash Equivalents at the end of the year 288,977 371,026 444,643

The statement of cash flows records only those cash flows directly within the control of the school. This means centrally funded teachers' salaries and the use of land

and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with the accompanying notes which form part of these financial statements. .
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Notes to the Financial Statements

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

1. Statement of Accounting Policies

a) Reporting Entity

Cashmere Avenue School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in
the Education Act 1989. The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial
reporting purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2019 to 31 December 2019 and in accordance with
the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been
consistently applied throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as
appropriate to public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets
the criteria specified as “having a primary objective to provide goods and/or services for community or social benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below
the expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised and in any future periods affected.

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The

School believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting
Policies are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment
is disclosed at note 12

Critical Judgments in applying accounting policies

Management has exercised the following critical judgments in applying accounting policies:

For the year ended 31 December 2019
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Notes to the Financial Statements

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but
are not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not to include renewal
options in the lease term, and determining an appropriate discount rate to calculate the present value of the minimum lease
payments.Classification as a finance lease means the asset is recognised in the statement of financial position as property,
plant, and equipment, whereas for an operating lease no such asset is recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to carry
forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants

The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives;
Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding
is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they

relate to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School’s use of the land and buildings as occupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as used for rating
purposes.This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e) Operating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

f) Finance Lease Payments

Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash
equivalents represent fair value.

h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses. The school applies the simplified
expected credit loss model of recognising lifetime expected credit losses for receivables. In measuring expected credit losses,
short-term receivables have been assessed on a collective basis as they possess shared credit risk characteristics. They have
been grouped based on the days past due. Short-term receivables are written off when there is no reasonable expectation of
recovery. Indicators that there is no reasonable expectation of recovery include the debtor being in liquidation. Kiwi Park School
- model spreadsheet

Forthe year ended 31 December 2019
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Notes to the Financial Statements

i) Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of
cost and net realisable value. Cost is determined on afirst in, first out basis, Net realisable value is the estimated selling price in
the ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable
value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write down.

i) Investments

Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to
the investment balance.

k) Property Plant and Equipment

Land and buildings owned by the Proprietor are excluded from these financial statements. The Board’s use of the land and
buildings as ‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Proprietor are recorded at cost, less accumulated depreciation and impairment losses.
Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.
Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

Afinance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not
title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in the
statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a constant periodic rate
of interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over its useful life, If there
is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully depreciated
over the shorter of the lease term and its useful life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Statement of
Comprehensive Revenue and Expense.

The categories used by the School and the estimated useful life for each, are:

Buildings 40 years

Furniture 10 years

Equipment 5-10years

Information technology 3-5years

Plant 10-15years

Grounds Development (non-building) 10 - 20 years

Leased assets held under a finance lease 4 years

Library books 12.5% diminishing value

I) Intangible Assets

For the year ended 31 December 2019
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Notes to the Financial Statements

Software costs

Computer software acquired by the School is capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software licences with individual values under $1,000 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software that the school receives from the Ministry of Education is normally acquired through a non-exchange
transaction and is not of a material amount. It's fair value can be assessed at time of acquisition if no other methods lead to a
fair value determination. Computer software purchased directly from suppliers at market rates are considered exchange
transactions and the fair value is the amount paid for the software.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Revenue and Expense.

m) Impairment of property, plant, and equipment and intangible assets

The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable
service amount is the higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount
is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

n) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured
and are usually paid within 30 days of recognition.

0) Employee Entitlement
Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee renders the
related service are measured based on accrued entitlements at current rates of pay. These include salaries and wages accrued
up to balance date, annual leave earned to but not yet taken at balance date.

p) Revenue Received in Advance
Revenue received in advance relates to fees received from students where there are unfulfilled obligations for the School to
provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees earned.

The School holds sufficient funds to enable the refund of unearned fees, should the School be unable to provide the services to
which they relate.

q) Provision for Cyclical Maintenance

For the year ended 31 December 2019
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Notes to the Financial Statements

The property from which the school operates is owned by the Proprietor. The Board is responsible for maintaining the land,
building and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities outside day-to-day maintenance. The provisions for cyclical maintenance represents the obligations the
Board has to the Proprietor and is based on the Board's ten year property plan (10YPP).

r) Financial Assets and Liabilities

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are categorised as “loans and receivables” for accounting purposes in
accordance with financial reporting standards.

The School’s financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract liability.
All of these financial liabilities are categorised as “financial liabilities measured at amortised cost” for accounting purposes in
accordance with financial reporting standards.

s) Borrowings
Borrowings are recognised at the amount borrowed. Borrowings are classified as current liabilities unless the School has an
unconditional right to defer settlement of the liability for at least 12 months after the balance date.

t) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

u) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

v) Services Received In-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.

For the year ended 31 December 2019

Financial Statements ~ Cashmere Avenue School Board of Trustees Page 11 of 39

MOORE
MARKHAMS



Jonathan
New Stamp


Notes to the Financial Statements

2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
2. Government Grants
Operational Grants 453,833 455,222 469,175
Teacher Salary Grants 1,634,249 - 1,609,493
Resource Teachers learning and behaviour Grants 68,421 62,409 56,100
Other MOE Grants 121,048 159,009 15,307
Use of Land and Buildings 652,919 - 607,792
Total Government Grants 2,930,470 676,640 2,757,866
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
3. Locally Raised Funds
Local Funds raised within the School's community are made up of:
Revenue
Donations - Voluntary 78,514 78,000 81,010
Donations - Home and School 91,000 126,000 81,000
Donations - Other 12,752 9,835 16,770
Activities 102,036 104,200 110,422
Trading 13,891 13,300 12,887
Other Revenue 6,446 5,200 1,803
Total Revenue 304,639 336,535 303,892
Expenses
Activities 95,290 100,300 98,431
Trading 4,602 5,300 4,068
Total Expenses 99,893 105,600 102,498
Surplus for the year Locally Raised Funds 204,746 230,935 201,393
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
4. Learning Resources
Curricular 20,971 18,348 18,462
Library Resources 823 1,000 1,176
Information & Communication Technology 28,800 41,241 26,381
Employee Benefits - Salaries 1,751,596 110,920 1,683,290
Resource/attached Teacher Costs 120,198 102,266 113,530
Staff Development 38,239 55,476 39,025
Total Learning Resources 1,960,627 329,251 1,881,864
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
5. Administration
ACC Premium 6,331 900 6,254
Auditing 6,379 6,195 5,293
Board of Trustees Expenses 11,794 13,550 11,489
Board of Trustees Fees 4,600 5,060 4,730

For the year ended 31 December 2019
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Notes to the Financial Statements

Communication 6,844 6,000 6,387
Consumables 11,359 13,550 10,943
Insurance 9,932 8,840 9,020
Operating Lease 12,635 12,635 10,529
Other 8,768 3,050 3,156
Salaries - Non-teaching 130,301 131,760 125,678
Staff expenses - personnel 5,201 5,000 5,194
Total Administration 214,143 206,540 198,672

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

6. Finance

Finance Costs 1,196 - 1,657
Total Finance 1,196 - 1,657

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

7. Property

Caretaking and Cleaning 82,465 79,969 73,466
Cyclical Maintenance Provision 19,591 2,500 16,739
Grounds 13,391 93,500 4,604
Heat, Light and Water 19,736 22,000 20,008
Rates 2,011 2,108 2,083
Repairs and Maintenance 120,586 187,000 12,098
Security 2,511 2,425 2,039
Use of Land and Buildings 652,919 607,792
Total Property 913,209 389,502 738,829

The use of land and buildings figure represents 8% of the school’s total property value. This is used as a 'proxy’ for the market
rental of the property. Property values are established as part of the nation-wide revaluation exercise that is conducted every 30

June for the Ministry of Education’s year-end reporting purposes.

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

8. Depreciation

Furniture 14,801 15,141 15,570
Equipment 15,110 14,229 13,395
Library 3,875 3,530 4,120
Plant 4,809 4,807 4,801
Grounds 10,254 11,622 7,498
ICT equipment 17,874 17,764 16,055
Leasehold Improvements 2,793 2,843 2,793
Leased Assets 8,770 6,035 6,409
Assistive Technology 14 1,234 775
Total Depreciation 78,299 77,205 71,416

For the year ended 31 December 2019
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Notes to the Financial Statements

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

9. Cash and Cash Equivalents

Cash on Hand 150 150 150
BNZ Current Account 25,785 101,800 101,800
BNZ Imprest Account 1,084 1,149 1,149
BNZ Call Account 261,958 267,927 341,545
Total Cash and Cash Equivalents 288,977 371,026 444,644

In 2018 of the $444,644 Cash and Equivalents, $80,604 is held by the School on behalf of the Ministry of Education. These funds
were spent in 2019 on Crown owned school buildings under the School's Five Year Property Plan.

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

10. Accounts Receivable

Teacher Salary Grant 114,763 110,641 110,641
Sundry Debtors 14,921 74,511 74,511
Total Accounts Receivable 129,684 185,152 185,152

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)
Receivables from Exchange transactions 14,921 74,511 74,511
Receivables from Non-exchange transactions 114,763 110,641 110,641
Total . 129,684 185,152 185,152

2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

11. Inventories

Stationery 2,029 1,325 1,325
Uniforms 431 540 540
Total Inventories 2,460 1,865 1,865

Forthe year ended 31 December 2019
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Notes to the Financial Statements

12. Property Plant & Equipment

2019

Information Technology
Equipment

Plant

Furniture

Grounds Development
Leasehold Improvements
Leased Assets

Assistive Technology

Library resources

Balance at 31/12/19

2019

Information Technology
Equipment

Plant

Furniture

Grounds Development
Leasehold Improvements
Leased Assets

Assistive Technology

Library Resources

Balance as at 31/12/19

Cost$
139,125
163,275
81,061
190,329
221,215
111,732
46,394
868
93,060

1,047,059

Opening
Balance (NBV) §

53,114
73,201
11,997
82,245
57,823

103,191
21,320
3,530

28,840

435,263

Accumulated Depreciation §

(88,947)

(78,020)

(64,429)

(119,824)

(83,689)

(11,334)

(22,112)

( 14)

(62,204)

(530,573)
Additions $ Disposals $
14,938 -
27,164 -

9,444 -

3,059 =
92,024 (2,067)
11,731

868 (3,530)

8,959 (3,069)

168,187 (8,666)

Depreciation §

(17,874)
(15,110)
( 4,809)
(14,801)
(10,254)
(2,793)
( 8,770)
( 14)

( 3,874)

(78,299)

Net Book Value §
50,178
85,255
16,632
70,505
137,526
100,398
24,282
854

30,856

516,486

Total (NBV) §

50,178
85,255
16,632
70,505
137,526
100,398
24,282
854

30,856

516,486

For the year ended 31 December 2019
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2018 Opening Balance Additions $§ Disposals $ Depreciation $ Total (NBV) §
(NBV) §
Information Technology 51,842 17,326 - (16,055) 53,114
Equipment 81,928 4,667 - (13,395) 73,200
Plant 16,798 ~ - ( 4,801) 11,997
Furniture 94,617 3,199 - (15,570) 82,245
Grounds Development 65,320 - - ( 7,498) 57,822
Leasehold Improvements 105,984 - ( 2,793) 103,191
Leased Assets 23,243 4,487 - ( 6,409) 21,320
Assistive Technology 3,957 2,757 (2,410) ( 775) 3,530
Library resources 24,431 8,529 - ( 4,120) 28,880
Balance at 31/12/18 468,120 40,966 (2,410) (71,416) 435,263
2018 Cost $ Accumulated Depreciation $ Net Book Value §
Information Technology 124,187 (71,073) 53,114
Equipment 136,111 (62,910) 73,201
Plant 71,617 (59,620) 11,997
Furniture 187,270 (105,024) 82,246
Grounds Development 158,422 (100,599) 57,823
Leasehold Improvement 111,732 ( 8,541) 103,191
Leased Assets 34,663 (13,343) 21,321
Assistive Technology 4,691 ( 1,162) 3,530
Library Resources 98,642 ( 69,801) 28,840
Balance at 31/12/18 927,335 (492,072) 435,263
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
13. Accounts Payable

Operating Creditors 9,785 13,226 13,226
Accruals 5477 3,793 3,793
Employee Entitlements - Salaries 114,763 110,641 110,641
Employee Entitlements - Leave Accruals 13,809 18,141 18,141
Total Accounts Payable 143,834 145,801 145,801

Forthe year ended 31 December 2019
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2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Payables for Exchange Transactions 15,262 17,019 17,019
Payables for Non-exchange Transactions - Taxes Payable (PAYR and Rates) - - -
Payables for Non-Exchange Transactions - Other 128,572 128,782 128,782
Total . 143,834 145,801 145,801
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
14. Provision for Cyclical Maintenance
Movements in Cyclical Maintenance Provision
Provision at the Start of the Year 110,531 110,531 101,792
Increase in Provision During the Year (4,630) - 16,739
Adjustment to the Provision - -
Use of the Provision During the Year - (8,000)
Provision at the End of the Year 105,901 110,531 110,531
Provision Split as:
Current Portion 21,250 (6,938) (6,938)
Non-Current Portion 84,651 117,469 117,469
Total Provision 105,901 110,531 110,531

The Board has a cash management plan to ensure that sufficient cash is available to meet all maintenance obligations as
they fall due over the next 10 years, The amount recognised as a provision is the best estimate of the expenditure required to
settle the present obligations at 31 December 2018. Present obligations are identified in the school's current 10-year property
plan approved by the Ministry of Education. The provision has not been adjusted for inflation and the time value of money.

2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
15. Finance Lease Liability
The School has entered into a number of Finance Lease agreements for TELA's. Minimum lease payments payable:
No Later than One Year 7,292 10,383 10,383
Later than One Year and no Later than Five Years 7,780 4,438 4,438
Later than Five Years - = -
Total 15,072 14,821 14,821
16. Funds held in Trust
2019 Actual $§ 2019 Budget (Unaudited) $ 2018 Actual
Funds held in trust on behalf of Third Parties - current - - -
Home & School Playground Redevelopment _ - $45,000

17. Funds held for capital works projects

During the year the school received and applied funding from the Ministry of Education for the following capital works projects:
Some additional work was undertaken using board funds within the year's maintenance budget. Non Slip Deck - Block 8;

Carpets - Block 9;

For the year ended 31 December 2019
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19. Remuneration

Key management personnel compensation
Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of
Departments.

Board Members 2019 Actual § 2018 Actual $
Remuneration 2,895 4,730
Full-time Equivalent Members 0.55 0.55

Leadership Team 2019 Actual § 2018 Actual $
Remuneration 597,979 566,631
Full-time Equivalent Members 6.00 6.00

Total key management personnel remuneration 593,894 570,631

# 6.55 6.55

Total Full time Equivalent Personnel

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings
and for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to
prepare for meetings.

Principal
The total of remuneration paid or payable to the Principal was in the following bands:

Salaries and Other Short-term Employee Benefits 2019 Actual $000 2018 Actual $000
Salary and Other Payments” 130- 140 120-130
Benefits and Other Emoluments 3-4 3-4

Other Employees

There were other employees with remuneration greater than $§100,000 was in the following bands

Remuneration $000 2019 2018
FTE number FTE number
110-130 0 0

20. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2019
(Contingent liabilities and assets at 31 December 2018: nil).

Holidays Act Compliance - schools payroll

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll
service provider Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll to ensure compliance with the Holidays Act 2003. The initial
phase of this review has identified areas of non-compliance. The Ministry has recognised an estimated provision based on the
analysis of sample data, which may not be wholly representative of the total dataset for Teacher and Support Staff Entitlements.
A more accurate estimate will be possible after further analysis of non-compliance has been completed, and this work is

For the year ended 31 December 2019
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ongoing. Final calculations and potential impact on any specific individual will not be known until further detailed analysis has
been completed
To the extent that any obligation cannot reasonably be quantified at 31 December 2019, a contingent liability for the school may
exist
21. Commitments
a) Capital Commitments
As at 31 December 2019 the Board had not entered into any contract agreements for capital works
(Capital commitments at 31 December 2018: $95,230)
b) Operating Commitments
As at 31 December 2019 the Board has no operating commitments
The Sharp photocopier lease is now included in commitments and ends in October 2021.
The MOE reclassification of Teacher Laptop leases as finance leases and the board change of approach to purchase of IT
equipment leases has results in the current year figures being significantly reduced in comparison to the previous year.
2019 Actual § 2018 Actual §
No later than One Year 12,635 829
Later than One Year and No Later than Five Years 7,371 -
Later than Five Years -
Total 20,006 829
22. Managing Capital
The School’s capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficits. The School does not actively manage capital but "attempts" to ensure that
income exceeds spending in most years. Although deficits can arise as planned in particular years, they are offset by planned
surpluses in previous years or ensuing years.
23. Financial Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:
2019
2019 ACTUAL BUDGET 2018 ACTUAL
(UNAUDITED)
Financial Liabilities measured at amortised cest
Payables 143,834 145,801 145,801
Finance Leases 15,071 14,821 14,821
Total Financial Liabilities measured at amortised cost 158,905 160,622 160,621

For the year ended 31 December 2019
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2019
2019 ACTUAL BUDGET 2018 ACTUAL

(UNAUDITED)

Cash and Receivables

Cash and Cash Equivalents 288,827 371,026 444,494
Accounts Receivable 14,921 74,511 74,511
Teacher Salary Grant 114,763 110,641 110,641
Total Cash and Receivables 418,510 556,178 629,645

24, Events After Balance Date

On March 11, 2020, the World Health Organisation declared the outbreak of COVID-19 (a novel Coronavirus) a pandemic. Two
weeks later, on 26 March, New Zealand increased its’ COVID-19 alert level to level 4 and a nationwide lockdown commenced, As
part of this lockdown all schools were closed. While the disruption is currently expected to be temporary, there is a level of
uncertainty around the duration of the closure.

At the date of issuing the financial statements, the school has been able to absorb the majority of the impact from the
nationwide lockdown as it was decided to start the annual Easter School holidays early. In the periods the school is open for
tuition, the school has switched to alternative methods of delivering the curriculum, so students can learn remotely.

At this time the full financial impact of the COVID-19 pandemic is not able to be determined, but it is not expected to be
significant to the school. The school will continue to receive funding from the Ministry of Education, even while closed.

25, Critical Accounting Estimates and Assumptions

In preparing these financial statements the School has made estimates and assumptions concerning the future in regards to
assets lives, provisions for cyclical maintenance and impairment of assets. None of these estimates and assumptions are
consider critical by the School.

26. Community Grants
Our school community appreciates the support of the following organisations.

There were two community grants in 2019 $1,757 (2018: $4,770)

20194 2018 5§
St Vincent de Paul - towards senior camp 920 770
Thomas George Macarthy Trust 0 4,000
WCC Recycle Grant 837 0

1,757 4,770

27. Cashmere Avenue School & Community Cochran hall

During 2002-2003 the school was involved in having a Hall built on the school grounds. The Cochran Hall is a Cashmere
community asset. It replaces the Cashmere Avenue School Community Hall that was demolished in 2001. The school
community, Khandallah Arts Theatre and the local Cashmere community, along with the Methodist Church, were involved in
raising funds to finance the Cochran Hall. The funds raised were not the property of the School and are not disclosed in the
Statement of Financial Performance or the Statement of Financial Position. A Board of Administration has been established to
run the Cochran Hall.

Ownership of the Cochrah Hall was passed to the Ministry of Education at completion of the project for a notional 1. The
repayment of the $60,000 loan from the Methodist Church was completed in 2010. In 2014 the asset of $60,000 was written off
through changes in the Statement of Equity.

For the year ended 31 December 2019

Financial Statements Cashmere Avenue School Board of Trustees Page 21 of 39

MOORE
MARKHAMS



Jonathan
New Stamp


-blae ¥

6£40 7z 98ed

$39]SNJ | JO PJEOE |00YDS INUIAY BIBWILSE)  SIUDLIRIEIS |BIDURLIY

NOLINITTIM “HYITVANYRY

NVT4 JI9ILILS B YILNVH] 1707107
1L 0L DNYTIVA

g UPIEPUBLY (O BOY SBIBRY

W

£ [00[0S oNUuoAy oloWiysE)

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

Analysis of Variance




$991S1J1 JO PIEDE |00YIS BNUBAY BJBLULSED

6gJo £ 38ed
pajuswaidwil
abenbue) aaniubod-e1aW Jo UoeIUBWRdW] e sa1bajens pauue)d pue pajowoud si bulegnRM
fouanisas s,ply2 bupininu Joj poddns Jualed e ulea) Asyy moy ulea) 01 sedloyd Bujew uaym Aousbe
saiunpoddo diysispes) Jo yimolds) e 95[2J9X2 0] SJ2UJIED) 9)qeUd SJUsWUOIIAUR Buluies] jooyds
e 1o buiagyam syl ainsua 01 UONEIOgeN0) e siaules) Joy sannigeded Syd ay) ssodoe ssalboud
saoeds buiyoea) 21qixa)) Jo Jaquinu buisealou] e 0] Way3 a1geus 1ey) saibaje.s bujuies) uaalb ale syuspnis
s1da2u0d pasndoy-aimny 01 asuodsal up ubisap WMndLLIN) e 9]eAOUUI 01
buiuies) jeuolssajoid paseq spasu ‘Anenb-ubiy e S1USPNIS J0J SalNuNuoddo pue JUBSWSA3IYDE
sAemyied buiuies) pa)-1uspmis e 1U9pMS SaJNsua ubissp wNMNoLUIND
s221A9p bujuieaa 03 sseoe 91genby e Apnusyine ybiy yum ‘paseq Aouabe pue Ainbui aue
SaAlIEIIU] bulules)] paseq sousping e 184y seniunuioddo bujuies) sscuanadxa JuS3ISISUOD SJUBPMIS

pa.Jiuad bujulea] U0 PasnIO)
2 03 sWwa1sAs pue sassatold ‘bupuiyl Jno dojaasg

92Ua)192x%@ pue AInba 1o} s39bie) pue s)eob ‘UoISIA Sj00Y2s
au1 sansind pue sdojaasp Asaieloge)od diysiepesT

SI2P1OYSHEIS 1] 104 UOISIA 100YDS SAISBYOD

SUOIIBINSUOD 1USPNIS ‘NEUBYM ‘LBIS

91doad uj JuswssAu|

3pIM-10040s

01 1ENPIAIPUI WOJJ - SUONRIGS]SD 3INJND ‘AlSIAIp ‘Aiusp)
Buiydeod Jo 2NN

SUOI1BJOQET]0D J21SM]D PUB SLUoY 03 100YIS ‘9PIM JOoYIS

100U2s Y1 JO

3111 ay3 pue ubisap awweiboid Ul paieiqa)ed pue 4oy pauue)d
aJe ain)nd pue abpaimous) NEUBYM pue S2USpI JUSpNIS
buiuies) pue buiyoes) o3 saydeoidde SyD olul asinbui

oYM ‘siaJo]dxa pue siaxel 3sid 8q 03 paxoddns ale siaydes|
uoljesogerod ybnoayy Anigeded ul umolb aaey siayoes|
bupiew uoisap

01 A]2A115M115U0D 21NQLIIUOD SIUSPNIS PUB NEUBYM ‘SIUDIE

od [1'M @M 1eYyMm

2INSEaAl [IIM 3M IeYyM

SIUBLIBIEIS |RIDUBLLY

)51 8ye) pue Jjas alojdxa
OUM SJaUIBa| paleAjloWw ‘pnoid

}|os jeuaju]
‘'slaules| |eano ‘Bupinbug

8¢ 01 sassaoo.d Bujuies|
98N OUM SJauJes| aAleal)

sapjunjioddo

3ujuieaq Injamod

‘U0IBI0q.]0I

pue Ayiedwa ‘Alsianip buinjea
Aq ebuejebuneueym an

NIM am ey iyew ybnoay

sdiysuonelay

s|eon 213a3e138

Ayjuap] uipe 03 Buluipa Apsioalg  Adusby  DBUDIDIJIDY uoipAouu] EE-EIVET.TNT. [ VAT, To)

uoipioqRy 0D Aianpaad Bupjuiy L 1pa131D Ayisound  asuaiyisay EEETIELEL IR Ye)

aplid Ayapndwy pBupyPBUNDUDYAA JOSPUIA] YIMO.UD) YD | YD S2N|PA INO
yu[[epuByy () B0y 26IBly

©

[00([0S oNUoAY oJowUys8’)



6E40 7 98ed S291SNJL JO PIEOg |00LIS BNUBAY BUBLUIYSED  SIUBLUBIRIS [elaueUly

"S9INIIND JUSIBHIP 9381318 01 100YDS S|0YM
3y} Joy suejd sdojaAsp pue S)eAIISa) 184NN Sa30wo4d 9104 SIY | 0JeulpJo-0D) SUOIRIGSIDD) 1BINYND) JO 3104 3Y3 S)UINS OYM JSgUISWU LIS B SBY Jo0yds ay |

"BNELUNEY PUB DeJB\ BOISRIB|N ‘DBJEW SH Yum diysuoiieias aAnde pue ydi e sfolus jooyds ay] ‘sswwelbosd bunsixe

UO 3DEqpaa) pUB SIAIIBIIUI MBU UO sAlDadsiad X@9s 01 pjay 2.8 INH NEUBYAA *ANUNLLILLIOD LIOBA S,100U2S aU3 JO SUOlIeJIdSe pue SMaIA 3yl SanjeA J0oyds ay |
"ooyds 3y ssodde LioeN Jo abenbue) syy ojul a4 buiyiea.q ‘Apjaam sI1sydeal pue Sasse)d YlIM SHIoM oym Jayoeal ebueyi] pue 03y 9] e punj 0] JUSLILLILIOD
s,pJeog ay1 ybnouyy uaas si siyy pue ‘sbeiliay 1eIN)INDIg S,pUBR|ES7 MAN 938403192 01 J00UDS 3y Ul Lioey ebuesi] pue Lioep 0sy o Jo asuepodu

a1 Jo Juswisbpa)moude Jejndiued s| aJsy | “s9dusliadxs buiules) pue spunoibyoeq ‘sainnnd ,suspnis Jo ANISIBAIP U1 3y SAous pue SaLW0d)am J0oYds ay |

Asianig bunoddng

“poddns am pue 24ed am 103UU0d
am - ebuejebuneueym pue ‘i 3e 340M M 'SUO 3¢ 01 1ey) MOUY M - IUe) IYew anjeA apA JaLpaboy aneam a1doad Jno Aem auy sijooyds Jno Jo ueay ay3 1y

100Yds Ino ssode Alep pieay pue usss saydeoidde auy1 ybnoiys sjanaq asouy o) subne d1eid INQ "UCREINPS J0) SJBNS S,100UDS
343 Jauyun) buissaidxas samea pue sannigeded Yyym dojaasp UOISIA N0 MBS SI9PIOLSXEIS Te WOy SuonelIdse pue UoISIA Ino Jo maiaal Buol-ieak e ‘g0z ul

"SJUSPNIS JNO JO bulaqiam pue JusLWwaABIYde 'ssaiboud sy suoddns sjeob Juspnis
U0 100U2s pue suwoy Usamiaq uoireloqer|o) “s1sbiel jeuonedidse 1xau 1os oym sisbeuew-)1as ale pue sisaq jeuosiad JiIsys 18 aASIYde Apeinbal siuspnis ayl

"Z:L Ye Apusund ‘oned 921ASP D] JNO pUB ‘SJUSWIUOIIAUS Buluies) Joopino pue Joopul Jno poddns Jeyl spunj asieJ 01 sellAlDe buisieipuny Jnausas buisiuebio
10 1n0 buidiay SWI00JSSE]D Uj UDSS U0 pue ‘Ajlep Jussaid a1e NeUBYAA "SS91SMNIL JO pieog pue AlunuILWLoD Buibeinooua pue aatoddns e skofus joouds ay |

"pasesyal Apuaaind sijedpulld S1e100ssy auQ edidulid 91e1D0Ssy
ue Aq panioddns yoes - 9-G JA SI0IUSS ‘p-€ JA SSIPPIA ‘Z-0 JA SJoIuN( swiea) Buiyea) 9a1yl aABY S |O0YDS O 31199C B S8 SM PUE 08 JO 110J B 9ABY M
'9-1 SIB9A WOy 9bUel SIBUIEST INO "SN 910437 SMBIA INOGIEH UOIBUMIBAA YUM PUE NEXNEY| 3N MOTaq P31eNIIS ‘UBTIEPUBLY Ul J00UIS 9 JE3A O1 | JESA B aie M

punoibpeg jooyds

@ YB[[BPUBY () BOY 9VIVJY
C 00705 oNUoAY SIoWysE))



6€Jo Gz 28ed 539)SNJ | JO piBOg |00YIS ANUIAY SIBWYSED SJUBLWIBIEIS |RIIURLIY

, 104 pauued

Annja.ed sie syuspNIs Tje sainsus Bujuies) pasheuosiad 0} JUSWHWWOD JNO JSASMOY ‘PauInbal 3I9UM SIUSPMIS 9581 40} Sswiwesboud ay3 1depe 01 sisydea)
WwooJsse 03 aduepinb pue poddns spinoad senbesy)od pue sjediduLld 31e170SSy pue Payiuap! 3. SJUSPNIS 31y "SALIY) SJUSPN]S 71E 3JNsua 0] sswwesboud
buju.es) Jisyy 01 suonerdepe pue se2unosal ‘sjeob bujules) sredoidde dojeasp 01 sisnenads voddns 1eula1xa pue sjuaied swuapms ay Yiim diysieuped
9A11eJ0QEeN0d B Ul Builiom 32BIGWIS SI8YDea] B L "SIUSPNIS SPIBU S1EISPOL 10} (S31I01S Buluies Juspms AJoLg) suejd uonuaAIRUl PUB SJUSPN]S Spaau
Ubiy 1o} (s431) sueld uonednp3 jenplalpul buimainss pue buidolaasp Jos swa1sAs pue saunpadoid 1ea1d aJe a4y ‘wes) ayy Woddns 01 1edipulld 91e100SsY
pases)a4 e pue saple Isydes) padualiadxs ‘ODNIS awi-Hed e buipnpul wesl Loddns e Ag papoddns 11am a.e s1aydes] WO0USSE)d pue SIuspnis ay

"S]o0Y2S ‘_m_cpo 01 bujuonisuen usym pue ‘aydea mau e 03 buirow uaym
UBLOIUS UO — Way3 uoiisuen pue ssifigesip 1edisAyd Jo spasu buiules) jepads yum sauspns 1e woddns 03 sae1d ul aue seandeld pue sessadoud saisnpu|

Spsau jeads Yjim syuspnis - uoisnidu|



6€40 97 33ed

5$331SNJ JO PJEOQ |OOYIS BNUBAY 3ISWIYSED  SIUBLISIEIS [BIDUBLIY

(peopriom buidnpsa.) saunpao.d jesieidde uo uonesunuLLo
SpIMUOIIEU O] 5] :mE&ScE mSc@:w \E__Qﬁcaouum uonelsany

"SIl uG :onmuEaEEou L_mﬁé EQQQR. :_S_ mﬁmnm\_\_ \smz
mw_uz_nmamu g seneA punoJe buipas jeob

1] )geNIBA UM JJB)S Ssapiaoid ‘UoisIA

sJ9pun se papioda. mmcﬁmoc:mcg .

pue 23Uapind pJodaJ 03 ISCaIM Jeualssayoid
1euosiad 1oy a1e1dwal yum papiroid yels

Jeak JO JE3S 38 Auo asn saniigeded pue samea
M3U UM U1ILMBI ULIO4 NOA Mouy 03 buiisn
aneA

91 Ul pastawiwl oq 01 Jels pue Aeq AjuQ Jaydes |
je ,ebueiebuneueym, Yib Ajewio) 01 enjewiney)

"5)9aM BY) §50.40e 1ioddns Jv 3835 NIS O S1ayoea ]

‘paunwealls swaisAs pue saibajeis NIS

'sialyoea) pue ye1s voddns Aq uo pajuswiwod se ‘papoddns

711em aue ajdoad pue bujssaiboud uejd 216a1e.1s a3 jo s1adse Auepy

Jedpuld 21e1005Sy paseslay /0

siaploysyels e

10} UOISIA JOOUDS DAISBYOD) e
SUOoIeNSU0d

lu2pnis ‘neueym ‘yeig e

a1doad uruswnsaaul e
SpIM-100L2S 01 JeNPIAIPUI
WwoJj - SUOIeIqaled

21Ny nd ‘Aussanip ‘Ayusp) e

buiyoeod joaunny e
SUOIIBJIOQE]0D
J1215N72 pue awoy

01]00UDs 'SpIM100YdS e

uolesoqenod pue Ayyedws ‘AysiaAlp buinea Aq ebuejebuneueym anaiyae 1)im am

ey jyew ybnoayy :jeob aibejens

sawioong

suonoy

Op [11M M JeypA :SaAeniu|

610¢ -NV1d NOILVLNIINITdINI TVNNNY

) qE[[EPUBYy] O BOY VIV
&

22USPING SpIA0Id 1Ey] SIUBLUILLIOI PPY

Paiepisucday

ssaiboud uj
pa9)dwon

A3y asueliep




640 1z 98ed

S99]SN.1 JO PIEOG |00LIS SNUBAY 3JaLLysE?

SJUBLWIIE]S [eDURLI

"bupuIy buiyoeo2 Jisy3 01 ¥2eq SUOHIESISAUOD JI9Y] Ul SE3P] 128ULO0D
Aayy wusl yoea ainonis jesieldde Jiay3 Jo 1ied aq o1 siayoea)
Aq papadxa si pue ‘sMaiAia0 Waa] 1no ybnolyl pepealyl si buiyoeo?)

‘BA0Qe Se JUSLULLIOD 335
21ebiAeU 0] suasiesdde 10} SyuBLUNDOpP 5597
‘paunWeas sl ‘uoisiA 01 paubne snaoyjeuoissajold jeuossad
pue S1uapms A1LIoLIg 01Ul S| JO S0USPIAS J3dea) 10} WDISAS e
"SIaLoB3]
01 }2eqpa3y 10j 1001 buosis e 3q 0] usAoJd sey pue ‘UoISIA INo 0]
]001 paubiie jjam e 8 01 SaNUIIUOI 193YS PJ0I3J UOIIEAISSGO 1ay2ea |
‘2o110e4d pue ‘spasu inoqe bunjuiyl
pauayIbuals sey siaulea] Aol 410 buiyoeo) "UoijediuntuLLoD
112UN0D UoEINPF U0 PISE] PaLINII0 SBY bulunuwies.ls aLios

‘ojuy a4inbuy 0] ‘Ausianig
‘uvoneaouu| pue fousby ‘uoisuel] ‘BUISQIISAA WO 3SOUD SIdLIed |
‘22110e4d pajdaye saunbuy 4183 JO SaLI0IN0 Y Suediaiunod
12151112 2y YUM Ul POYIOM S1a1/oea] Jeyl sallinbul sy} JO SaLoI3no
a1 mes Aep bulieys UoIeI0qe]jo?) "SWieal Jiayl 01Ul LIo4a JO 10] e
1nd pue paingLiIuo sIay2es] Us1smI Ssolde buseioqeno Jo ieak 154
UOISIA 243 yum paubne si ey (s)eob
IV.L 219y3 poddns 03 Anbujjeuostad e up abebua pue sdnoib
yoJdessal uonoe uonelogeod Jo1sn) Ul aedpiued yeis e

‘buypur)SI3pUN SUIOS JO BIUBPIAS
MOYS $31I035 SOME/ "SIay2eal Aq pasn S| jeym ale pue ‘uaipjiys Ag
pO0ISI5pUN AJISOLU B1E SBMEA JBY] MOUY dM “UBIRIY YUM Buidea1ul
ey sjurod a2ualaad jensiA buodls oYM BuReIIuNLUILLOD
usaq aA am aaym ueid 21633e.13s 1eaA §-£ Ino Jo 1eal 1Sl
suonaesaiul AepAians pue bujuiea) u
uoisip a3 jo abenbue) sy buisn syuspnis buiess pue buuea e

"pawiio} uonduosap
go[ ‘pawiodde J01eUIPIO-0) SUOIIBIGD]D) JBINIIND

‘sbupaaw a1ed1puAs ojul buiyaeod dnolb sweljawi
Anewdod "sy] 03 buiyoeos dnoib bupnpouiul
ybnouya pauayrbuais buiydeod Jo aunind

'S2INPa20id

1esiesddy ojul pajesbajul aq 03 107 WO}
JJomauleld buiyoeod (syuspms Aylond pue fy1 1oy}
Buiyoeod |:1) suonesiaAud buiyoeod Jo buipiodal 01
sabueyd :2pnaul 01 papuUSLLE S2INP3J0.d jesielddy

"sayoeoudde Aousbe Jaydea) pue sunwieans

ay1 ainsus pue dnoub dnyieis uonelogerod

J123sm) Jo ved aq 01 jedidulid “|yL 01Ul

21e4b33ul 01 Moy bumapow pue 'siy; wolj buiuies)
3y1 a10woid pue 19pow 0} 1S "Y}M UOIIBIOTE])0D
ul abebus 01 auo 350042 pue SBLAY]L 241 2401dxX3 0]
siayoea] -saunpadoud jesiesdde Anbuj se buiyoea]
ojul pajesbajul ssado.d uopelogenod 43S

"abenbue) ay1 ojul s1USPMS
JNO BSIBWILLI PUB UOISIA SU3 S3B21UNLILIOD TIIM 2M
MOY SuWea) 91edIpuAs pue |1S ‘pieog yum a1o)dx3

‘AeA110a45 1 3sn 03 pauoddns yeis -buiyoes)
J0J SpJepuUR]S 1BUOISSB)0.d 34 Isuiebe suondaljal




6£J0 87 38ed

$931SN. | JO PIROG |00YIS SNUBAY BIBWSED

SJUBWRILIS JelauRUlg

Ayunuiwion ay ybnoayy pue sarydeib uo pagiNsuod Ussq aAeY SIUd.Jed
‘Bupjew

A0 EE&& "UOISIA SYD 4N0 21e)Ndj1Ie 0 3)qe
JIPUBISISPUN 12110 B BARY 1IIM SI9PIoYaYeIS e

- burioda. -awil-ul-3snf, Jo asn ayl
spuemoy buipeay mou aJe salinbul diysiapes] 81ejdwa] 1odad 995

"s955610 U}

uoniuboselaL Joj s)003 poddns pue abenbue] jooy2s ajoym dojensp
03 paaN ‘siayoea) awi) Jed ajyold 03 194 “saouatagad bupuiyl

1M 3)doad se saAjaswaY] jo sseualeme AUEs ue aaey Jjels bunoes |

‘U835 aq 0] 19/ (193,
08y 3] BUISN SIBLY2ES] L0 IUSPIAT  "JOW 031 31 85N 03 UBJIPJILD PUE
Je1s pazioddns sey buiLies) mm:mvE pue 0a. 3} .omE&mE.@..uE:mmm

mSom:o s/ Em_mu muEchm

U38MI3q pUB UM UOIIeIILNLLILLIOD pue pabebus 15dojanap a2isqai
2INJND pue sanjeA ‘UoiIsIA

Se1E2IUNWLI0D Aea1d SyD 4o uldiooy jenbip ' 9oy onand e

‘youne) ayg yum Aieniga4 ur anp - paysngnd aq o3 104 aue sonydels
"SJayoea] pue spualed Lwo.y auo Sey ¥oeqpas) aalisod buolls
J2do)anap a1sqam Aq pasinin aq o3 pue subisap ybno.iyy papeaiy] si
UoISly| "S1d32U02 OM] LU0 PaJINSUOD LIS PUP SJUSIE *S1d8U0D 331
pajuasald sney s1aubisap ‘Lels pue usipjiyd Yum UOIEIINSUOI ISY Y

SIUNIDL

2587 WOy uaJpyiya wody JusluAolus auy) o yoeq paj aAey Sisquusl
Anunwiwod snolies pabpaimousde Usaq sey ainind Jisyl 1994
SIUDPNIS JOUIBYM DIBIPUI TIIM AaAINs BUISGIIaM JUSPIS WO STINSSY
NY ‘Diele b3 pajeiqa)ed usaq aAey SIUSAS 18ingind jo A13LIeA v

“uawdolansp

ausgapn “Aenng uonednp3 34 pue yneaH

(UOISIA INO INOQE POOISIaPUN S JBYM :Sludled
'SUOIEIINSUOD PUE }oBegpaa] e

a)yoid ,siautea apnjdul 0}
1eak Jo pua 1e sabueyd pue jewiio) podal Jesk-piw
Buipn|pul ‘UOISIA MaU Ylm ubne 03 usplimal

sainpado.d buileys uopewsoju] pue buioday e

"SIUBPNIS JIByY}
UM pasn aq pInod abpajmouy syl moy 2401dxe
01 4e1s “Ayredws pying o3 pue yesls 3sbuowe
sdiysuonejal poddns 01 07d 19pPON UUBWISH e

"91ISCoM Jeuoissajoid jeuosiad
ul buiuiea) 021 33 JO SIUSPIAS PI0IBI 0} LEIS
"J114 7'0 4o} pako)dwa Jayoeal ebueyi| pue oay 3| e

"pPapasu Sl 1eyM UO AunWILWod
pue Je3s ‘pJeog Y1im UoIIeINsuod aAj0AUl
01 bujuueld ‘pareasd wea) JuswdojPAag 2SS @

"sannigeded ayl pue sanjea
ay1 Joj suoneiuasaidal syl 01 31ngLIU0D 01 subisap
1USpMS 9 3 G JA ‘pabebus saubisag aiydelsy e




6E40 67 3384

$93)snJ JO pJeog |O0Y2S anusAy alawyse)

S]UBLWS1EIS |eIDURLLY

uea siy] j]am bupiom Jou si / si 1eym Jo

buipueisiapun pue 4eaA Ixau 10) q1d 40 buiuueyd 181339 10) pamoje
sey sabpamouy Jey3 Jo buueys -ojul bulinbul aie s18y2ea] Jeym

ilim pue ‘weay A8y Ul injusAe st 1eym Uo payoeos E@UQ m.m_c_ 4V y2e3

uea t«mt L_@ m:uouﬁ e mn _8 spaau _,,_.Em 1n320
pip .m:__EEmEg 3OS 1SIYM ‘siseq Spaau e uo buiyseod Jybnos s4y
‘0Z0Z Ul 100Y2S e3iebp 3ISIA 01 175

‘bulpuelsIapUn PaJeys e YUm Wwea] e se AUUNLULLOD 0]

Juasald 0] 31qYy “diYsiopea) Lo IBMSUe 3Y] S ISpea] e WOl JOMSUe
3U0 1BL] MOLY JJEIS - JUOL) Pajun e se pasusliadxy “saduaiajald
bupuiyi pue syibus.iis buisnin ‘wesj e se swiajqo.id anjos o} 3)qy

sjeob diysiapes) uo sdy Jo buiyoeod pawely-swi] e
4oes Jo spasu ay3 bulpuelsiapun pue 21eogeyod

03 skem buidojanap ybnouyy s1ey Aq psrioddns of e
abueyd

buipea) ul jeuondedxs Jooyds B USIA 01 WES] S e
"diys.iapea) abueyd
poddns jey: suonde diysiapea) Uo YIepy Yyum
}0M 0} 2NUUOD "Je1S YUM Suoildeliul AepAians
u1 asn 03 suonsanb buiydeod buiuses) ybnoayy

pausyibua.lis wea| diysiapes Jjo Uoisayod) e

s1dasu0d pasndoj-aimny

0) asuodsal

ut ubisap wmnoIND e
bujuiea) jeuoissajoid
paseq spasu ‘Aanenb-ybiH e

sAemyred

buluies) pal-uspnis e
sa2IAap bululese
01 ssad0e a|qeunby e

SaAnenIUl

bujuies) paseq aouspIng e

panusd

bujusea) uo pasndoy aq
01 swisAs pue sassad0.d
‘Bupjuiy Jno dojeAsq e

'sI8ule) 1ednud ‘bupinbul 9g 01 sassadoad bujuiea) asn oym sisulea) aaleal) jeon) Jibajens

sawodng

suonoy

Op [[1M 3M JRUM :SSARERIY|

SIUSLILLIOD PPY
paJapIsuoIay
ssaJboid uj
paidwo)

£Aa)] aocueniep

"SIBIS Y] Se UaJP]IyD SISIIIN 18] JUSAS

uoResuNILIo2 AYunuiiod e buliapisuod mou ale wea] diysiapes) ay;
g ‘diay 1m siya ureIdxa 01 9SGaM MaU 343 JO 851 1Ly SA31ISG 3/
"UOJ2a.IP §,10042S Ul BuIpueIsIapun JayLing Joj pasu

sjusied a1edipu) i Wug| uj sjewsa Juawadeld ssepd pue buipueisiapun
81111 JO Y2B] MOUYS SUOIISSND ISASMOY PAIBIIUNILLIOD SISPIOYaYEIS
'5855920.d JOOYIS 1N0qe Jeay 03 PIYIAUI USS] SABY SIUSIE] AdAINS

100yas Jo diysispes) ‘soiydesd uoisia
‘UoileIOgET0D J33SMD ‘Sassad04d 100YIS (Siaydea |




&€ Jo o€ @8ed

$23)sn.4 | JO pJeog |00YD2S snuUaAY JawWse)

S)UBLWIBIE]S |RIDUBULY

Japjoy yun ybnoayy pay buiaq sayeoldde pue syjel Wwea) a1edipuAss
ay] ‘suolssnasip Lels Aeq yoegned eyl 03 anp buissaiboid s siy |
‘saydeosdde uno

01 paubie si 1ey] J00YdS B3 SSOIJE PIAIISTO UOISaYOD J9leals e

‘Swio Apunuuuiod
Z 1834 ‘spuspnis spasp ybiH ba Auoud juedyiubis jo arsem
18y1 42af siy1 suoRdn.LISIL 12I8ASS 0] 3NP PILIYS SI9M 358U JDASMOL]
P2]geIaL] 849M SUOISSNISIP | TS Paau am yidap ayi 03 buliniaoo jou
st ‘butuaddey sy buisAjeue pue bupioerl ayi ybnoyae - siy1 uo 475 e
se 92130eid Oz 4no paujeuewl am se palinbal iyl JO 8IUSPIAS BJ0M]
‘Uoijela)adde alow
295 0] 12edwi paseainul pue Jadasp g 03 |y Ul sabuey) e

Sily} 10} aousiaaud
)00} 2.INpPadoid INoIABYSg INo 3)epdn 0] pasu a3 Jo uoieiojdxg
10025 s50.08
82015eid Jo ASUB)SiSU0D U} Uo 1odal sJUSpMS pue sjuaied
"pe1eajunuuLlod pue padojensp ssacoud Buiules) 10 19poly e
1d3su0d e Uuo
paseq uolisanb ajqelinbul YL e Yyum ueyl JaYiel paseq 1dasuod aie
pUE ‘USALIP 8182IPpUAS / pa] Jau2eay 1ji3s a4e saLinbuy ‘bunesuowsp
e em aue sadield gf s,y Jo 9a.16ap Jeym 03 pue buiuies) Aunbuy
40 sUOjIeAIRSqO / SYBNOULYI-X1Em pasea.oul Yiim buiuiea) siyl 2janoo
01 5pa3u |75 3] UeAemop dajs 1xau ay1 bujuem aie pue buiuies)
83 uo Ajpaysod papioda. SIsyoes] JO JAQUINU e “UOJSSS G ayl JoLY
‘Ul pajsalaiul ale
Aoup 1ey seade oju) aJinbui o3 Ajuniioddo siow aey syuspms e
'S9SSE]D SSOI0E J)qELIEA SI YU913E] 3y BUILIES)
40J IX33U0D U181} S8LW028q J Payool 0S BLI0Iaq JYbILW SSED 3L}
8.louUaLY3INS "SSe)d Uj siy1 inoqe aaum Aauy eyl aq ybiw u ‘sueid e ul
bueae. 1noge 1yey ey ui buriojdxe ale sjuapms Ji *bs swiuesboid
AJiep ay3 o1ul Sjy3 WO SI9SEO SNOLIEA S.1E 23] ‘IYE] 1B SO0P SSED
Yyoes J31)y 1494 01Ul Wea) sy ssodoe aaoeld se el iyew padojaasp
wea] dojunf ey Jy.i 483sn)2 iy ojul paay 01 Auinbur 794 419yl
SN SI3Lj2e3] 3] JO JEIOASS INOGE 310U MOUY 01 JUEM A3Y] 1eym
pue usLsea) yoes ioj bujuiea] Jo Sea.e a3e3ipul SaINUIL Wea | Joiunf

*Sa1I1geded Juapns moub 01 seniunuoddo
pue sayoeoidde uno yyum aaissyo?d si eyl buidiou
M 3Je 1BYMA °171S AQ SUOIBAIRSUO WIO0JSSE]D

"payueq aq 01 saibaiens -1oedwi ue bupjew

S| 1eYMm U0 20130eid 24RYS 01 LIEIS "PauNWIEs]S
$31101S UapMS Allond *(sbunssw Aepsiny ) wisy
yoea sauln 394y} syuspnis AIoLd 1no uo 1oedul
ay1 asAjeue |7S pue swaisAs bunppes aleulpio-od
01 4V pasea)aJ :bupdes Juapms Aoy

"S$2004d J13Y31 SEM JBUM pue 1SJu yshgelsa Aayl
pIp abpaimouw 1eym - diysiapea) Jiayl yum aJinbuj
*S]00YDS 42410 JO sa)dwiexs 1e j007 "sules) uieiq
3U1 MOY U0 U2JB3Sa4 UMOUY YSIgeIS? pue ssa304d
buiuies) e aue 1ey3 s)Ppow / sassedoud buiuies)
umouwy atedwod ;ss920.1d buiuiea yue] yuiy |

"1ybnos

3oeqpaay Jayoes | ueak BuIMoT|ol 10) Ydopiniy
YieX Yim dTd 404 spew sueld ydopini yiey

Yum ad Aq o paxany ‘Ainbul ul gid 1004as 10U

bujuiea) psseqg-Aejd ojul Ainbur wes) Jowun|




6€Jo TE3dey

$331SNJ 1 JO pJROg |00UIS ANUBAY BJBWYSe)

SIUBWa3RIS |eUBUlY

Se ‘sIay2ea} Aq Yum pajedtuntuLiod pue palojdxa ale ssnjea

l

sailigeded pue samea ay}
Jo buipueisiapun paJeys e dojaasp 01 qoL Aenuef

9INSUD 0} UOIBIOCENIOD) e
sooeds buiyoeay a1qixaly
JO Jaquinu buiseanu] e

SHS 2e) pue J1as 2J01dxa OYM SIDUIED) PRIEAIIOW ‘Pnold Loo Jbajens

sawoang

suopoy

Op [[1M 9M JRYAA :SaAlRERIU]

SIUBWILLIOD PPY
paJapISU0IY

ssaiboud uj
palsjdwo)

A3y arueLiep

"uoieAouU] Ui bulpes] 848 OYM SJ01eINPa J3YI0 YUM Pajiauuod Aa ]
Ypm sanbearjod Jiay3 110ddns o1 pue sswielboud d1ayz ol a1elbajur
0] SE9PI ALY Y2BT S99PUSIIE UIEST(] WO 3IBQPSa) SISO

TSRS =

"SIUBPNIS JiE JoJ saljiunlioddo

o1u] s1deu0 ebueyyeE) 918100I02U] O] MOY PUE J8YM 10) TS 9l

03 1esodoud e pa1eajuNULILLIOD pue bmqowm\__mn 1078UIpI002 BbuBIEIEY,
toam:m S, pwsu._oS sm_..EE

Anondxe op 01 pesu Asyi 1eym
pue wmnaund | q ayi o1 buiysea) ade Auonduy Asyi moy mouy o3 1A
ale je1s ueaf xau Juawaidill 01 |75 dY1 10} SSUIPEaU JO JUSLLINIOP
e paieda.d pue siyy ojul padinbus sey 101euipio-0) bujuiesa]s
‘'SUOBAISSFO Ui JUSpING
‘WNNURUOD 3y} DS seale 1je uawa)dw) 03 paddinbs ale yeis e
‘puesis Abojouyda] 1enbiq auy
yum paubne A)Jes)d s 3eys wNnupuod )] ayy buisn ale yeig e

‘sybno.yi-sem
JOOUDS S]OYM INO U} PaAISSGO 9q 0] S5paaU 18YM puUe 1204 uieul
216338135 IN0 848 JeYM 9PIDBP 03 PISU M ‘[TS B Sy “SallIqIsuodsal

Bupjoe. 19bpng 01 buipiodoe ‘pasayo did uiean

‘pa1ealtd uondliasag
Qo[ "pPaw.oy 3104 JO1eUIPIO-0D EbuBIEnIEY

sawwelboid

WI0O0ISSE]D Ul LWNNUIU0) | D] 343 Jo uawdojansp
ay3 poddns 01 ‘siaydes) yum sdoysyiom buliayo
J0J U0 7 W] wouy awil usAlb weal buiulea]a
1eah sy ssoloe

paweiswn qid pasneuossad 4ei1s wnnupuod 10|
SvD ay1 ol buluses) sy a1esodiodul 03 pue ‘qid
saibojouyda] 1enbiqg oiur asnbur 01 wea) buiuseste




6Ejo ze2ded

$331SNJ] JO pJROg |OOLIS BNUIAY IBWYSED  SIUSWSIEIS |B[DUBUIY

(siny) So1ydeib s,uolsiA INo 10j Sa2UBI4a.d a3
03Ul PaJ Y2IYM ednLu Mau Ino 1o) asuodsal aaiisod Abuijaymisro

‘2o110e4d bujoeal umMo 4isL)

0] 1001 5141 JO abpaimouy ay3 4ajsuell 01 1eal siyl dd bujusiybnus

18430 yum pabebus usaq arey Aew siayzea) Ajbuipiodde gd Jno

Dp3] aABY am ‘BuUIY] 12UOIIOWS PUB BA13e3.1D 10) 83Ul a.d e aney

Asow L1e3s ano ey bumouwsy "b-a swiuuod 1e1bafod pue 7S ay7 Wioju;

padiay sey siyl bupjuiyl 1oj a3usiaya.d 118yl Palojdxa aAely Siayses ]
sliwieiboid ssepd Ui USPIAS 19POIA UUBWISH JO S1adsy e

140G YHM PISSNISIP LI0G PUE 1S YlM pasAjeuy

(Sy1e1 [:{ S,1edIoULie WO PIALISD 3IUSPIAS)
PBAJOAUI SIBL2E3] LWIOIJ Y2EqPady) sAINISOd SEM aJaly] pue ‘Siyl Uo a)iels
of Aq pa) sem yue| yuiyl v ‘0S]e 3A0QE U01ENIeAd 151l Uf S3]oU 995

yadap
ul 1ybney ale sadipeld gf e jou  sapunpioddo buiLeay injeamad,
JO UOIENEAS Ul PAUOIIUBW SB 19ASMOY ‘S19dse Jo a3UBpIAe BUOIS

‘buriodau

183A-J0-pus pue 1eaA-pi 30ddns 03 Pasn Sem Yaiym S]Lold JauleaT e
Ol SPEL UdBq SN SaiIqeded aty] auwoy WO, ¥2eqpas) Se Sauiod
JBYM SE 1]9M SE ‘SIaoea] buisss pue buiieay Ybnouyl pasuspina

"pa1Ea.d SBY 2D10A
JUPNIS INO 1BYM pUB UOIIEI0] JNO Jo pnoid buiaq -
JUSWUOUIAUS 1820) 4n0 101dap 01 100d apisino jeinpy

"Wayl 1Ns 03 sa210yd bupjew sisules) uo 1oedwil
9531 Moy pue s31A3s bupjuiy) ualayip aloydxe
MM Je1s “piojaylipn uad Aq d1d 19pON UuewLiaH

"0Z0Z 10} B1Bp 3UNaseq se Wio4
(7 WJSL) SMBIAJRIUI pUR ASAINS 32I0A JUSPMIS

Je} 0S 9)U0.Id ,SIBUIEdT 3L JO
buipueisiapun Jiayl syuspnls Yum alinbua ‘y wus |

"bujuies) jeuoissajold 1apopy UueuLISH Ag pawiojul

- abenbue) uiea) 01 buiuies) ‘aaniubol-elaw
apnjaul 01 310l ,siauiea “uodal Jeak jo pua
Ul pue sadUaJaju0d pal-Juspnis bulinp abenbue)
35N "¢ wia] Aq wuyuo)d "9 IesA 'y JesA 'z Jesp
JB SS2I0NS JO S13AS] YSI|qeISe 03 JeIS ‘SUoISIDap
Bumens) axew 03 Yeis voddns 01 jeusiew
9duaJI8jad 1S "so)dwexa pue uels g0z buisn
1715 Aq pauueyd sannigeded syl Jo 31yo.d SJoulea
*sai)igeden

Jautes) Jiay) bunessuowsp pue bunejndiue
Buinjoas uo suolssndsIp wea) pes) o1 |15

salMiqeded jenpialpul
SURpPMS spling oym Jsyoeal buuinbul ue jo
SlieJ) ay) aJo)dxa 03 YydopIniA yaey yum qid Aunbuj

abenbue) anmubod-eraw
1o uoneuswaduw|
fouanisad s,piyd buununu
Joj yoddns 1usied
sanunlioddo

diysispea) Jo yimoin

Tle jo buiagyem ayy




6 Jo g€ 28ed

$3315NJ | JO pJROg [O0LDS PNUBAY BI3LUYSED

SIUBLUIEIS |BIDUBULY

L Pa13)dW0D, 48A3U - UD B0 pUE YIOM 0] JUeMm sAemie
am bupyisLios aq pinoys 31 asnedaq bujssaiboud si awoino siy |
'siy1 uo ybisuy anib Aew jesiesdde jediduiig

‘payioddns Bliaqam pue PIBPSIMOUYDE PEOHON o
eIs pue pieog 03 110ds. 935

"SIINUILL | TS Ul 58]NP3LYIS BUIISSL LJels 995

"DIEOG 0] PAIEIIUNLULLIOI JBTIOG 3G 0] SPISN
2= S ‘Busgnam
Joj @>e1d Ul sey 100yds 8U) SaIba1eI}S UMOUS| 9ABY pleog

"saunpado.d bupiodal pue
Jusllssasse poddns 01 WS Ul Aep asedlal JJelS e
'0Z0z 404 buluued
wuoyul o3 sishleuy “abenbue) sy 01 buipiodae
pasiAal g 01 Y3DZN wod) Asnng bulsgnspy e

"SUOISSNDSIP Wea) 81edIpuAs pue sjiews

ybnouyy suop aq ued Jeym pue ‘yels jo busgyam
31 abpajmousde 01 3)npayds bunssw yeis e

‘SJUDPMS

Joj 22e)d Ul aJe saibaie.s yeym pue ‘Buisgrem
HB1S S2UNLINU JO0YDS 34} MOy SSNISIP 01 pieog e




529)SN.] JO pIROg |00LIS 2NUAAY BUBLUYSED  SIUSWSIEIS |EIDUeULd

6E JO ¥E 33ed
d1d uoJawe) eussys An[ sa1barens buiyoeal yim paddinba siayoesl mau pue | g
Aenbal saibaiens dV pasealpy ‘payueq 2q 01
yueq Abajesis Jeak Jad a01m1 bunesw yeis sisyoes] | saibeiens -1pedwi ue bupjew siieym uo a1deid aleys 01 Yels
slayoea] ssepd) "saibaienis uadieys pue sjeob uadieys jeuy suonssnb
asealal bujyoeo) ‘w3 Jad 221my buiyoeod 11S panosdwi yim pawely aq 01 syuapms AuoLd uo buiydeod
‘(sbunssw Aepsiny])
WJ3} Yoea sawli 34yl :11S "(sbunesw Aepsiny]) WIS} Ydea sawll 92441 SJUSPMIS
95BgeIep WapNIS 11S Aioud Jno uo pedwi ayy askjeue |1 pue Joj paunodde
w9l ale uoleadxe MO)3q SIUBPNIS 1B INSUD PUB SWIRISAS
sa11015 bujuiea Juspms AlioLd yoes Aueinbal idy pases)ay dV pasea)ay Bupjoe. 81eUIPI00D 01 4y pasesas :buide.) Juspms AjioLd
AJenbal
SM3IAIDIUI Jewolu; ‘wiisl Jad s3uo
Jualed Wwuoy plIYD JNOA Mouy 03 BumaD), | UOREIIUNWIWIOD JUS.IEd 1eWIO Jaydea] sse)) | uspnis 1oj s1eob paleys JaA0 31e10qe]0D SIaydes] pue sjusied
S92IN0S9Y 11 TN ETI oym suoy

'610Z Jaquisdaq Ag BunLm Ul 1aAS] WMNDLLND Paloadxa ay) 18 SJUspMs LIOBA| 11e 3ABY Of bunup ‘syuspms oep ¢
"Bum spiemol spmie aalsod e uo podal 01 shoq e Jo4 Bunm loj paunuapi skog 'z
129k 3Y3 Jo puB 8y} 4o} Pa199dXa 19A3) U3 LIyIM 31 A3 1Y)
05 107 Ul Ssa1b0.d paess1adde syew o ‘g0z 404 Bunum ul pa1dadxa 1aAs) WMNDLLIND Syl 393W 10U PIP OUM SJUBPMIS ££/GE 104 :Bunm Jo) paynuapi syjuspnis Y 'L
syobie)
"slaules) 1eaiLd ‘buninbul 3g 01 sassadoid Bujuiea) asn oym sI19UIES] SAINEAID) neos aibajens

"610T 104 Z Je2A Ul 24 'Builium Ui pa3oadxs 193] WMNDLLIND U3 183W 10U PIP 1Y) SIUSPNIS a4} JO 0L ¥
'shoq aJe SjuUspN3s 3sayl Jo /£ *(s;uspms
LIOEIN 3J9m suoieIdadxe WmnoLund buiaal Jou S)UspnIs Jo %zz) bunum ui pa1aadxa 19A8] WNNILLIND ay) 195W 10U PIP SJUSPNIS LIoB €€ Jno Jo g Apuain)y ¢
'shog atem bunm ul Pa3IRAXe 19A3) WNNJLUND 943 198LWU JOU PIP 3Byl SIUSPNS 343 JO (£7) %E/ 7
"Bunm up psadxe 19A8] WNNDLLIND 343 393W 10U PIP SIUSPNIS JO (£€) %L L
:UoIjeWIOU| duldseyq 1eaniid

'SUIBIA pue buinlip ‘Buipeay i 810z 404 B3ep suoieIdadxa 19As] WNJLLIND Jeak Jo pua Jno Bunemeas ATJEUISIUI USYM pUno) Sem uolewWw.Io Ul Bunaseq 1821111 buimono) syl

610Z s1ebae] Juswanaiyoy uepnis Aluoud



geJo6E a8ed

S89]SM. 1 JO pIROg |00YIS ANUSAY BI1BWYSED

SjUBLUBILIS |eloueUld

"S]USpNIS paJjojuow Jo
ssaJ304d 91e43]9208 01 yoroidde Suiyoeod e asn

(09 3oIND "8'9) soluoyd -
eixa|sAg yum syuspnis
1oddns 01 sswwesdoad Suiudiseaq -
1ue3Nsuod - suopeloadxs swwessoud
Sunum aAndaYs JO SUBWS|T -
1UBYNSUOD - SJUBPNIS yum Supuaiajuo) -
:sJ9yoeal Jo) Sululea] [BUOISSD}04d

‘awn 1eyl 1e ‘wayl Joj - uapnis

91 JO SPaau ay1 pue “1UaWssasse ayl yolew
Aay1 1eY3 BUNSua 01 spew aney sJaydeal sjeos
9Y31323Yd 03 175 "3]2A7 Auinbuj Jayoes) ay;

Jad sy ‘uonewJsojul Juswssasse ashjeue Ajdeap
01 uaym Joj spjoyeds parosdwi Suipinosd pue
s|eos ajedosdde 195 01 siayoes) Joj poddng

"Yoea Se paynuapl a4e ualp(iyo yoiym

JO uonesyLIe|d YUM ‘sjuspnils palonuolp pue
Aao1id jo Bupjoes pue uonesynuap! saciduw
SunlAn Uo SN0} uleWaY

anbiun aAey ‘6TQZ ul [9A3] pa122dxa 3yl mojaq
Je OYM spuapnis LOBIA 4O (EE/TT) %EE N0

guiaq|lem ul susQUOd dARY £ -
WISIS9]Uasqe Ul sulaoduod aneyz -
siuspnis psynuspliosi=iey -
(4noineyaq ‘eixs|sAg
"8°9) spaau 3ujuies| anbiun Suiney Joy €
1o z Auuond se Jo1s18aa NIS Syl uosue g -
:19pISu0I 0} Spasu
anbiun aJie 213y} ‘|ans| wnN2144N2 paldadxe
94l MOj2q ulewal 6T Ul pue 8TQT Ul Mmoj=q
9J9M OYM S1USpPNIS 1O (SE/ST) %TS 1IN0 404

"2A103Ye pue |njasodind ale
9S9Y1 uunsua ‘sali01s Suluiea uapnis
AjuoLid Jo malnal s,wea) diysiapes] e
09 2InD pue
AJanod3y Buipeay se Yyons ‘suoluanIalu] e
SlauJeaq paleaynda)d
Ajjeuoisinold Joj Suluies] [euOISSRJ0ld @
sal3a1eJ41s aARdaYa pue ssatSoud
/S1uapnis Ajliold J1syl Suipaesal
SI9ydeal Yum suonessaauod Suiyoeo) e
:019np
S SIY1 @A31|9g 9 ssaiSoud pajessjadoe apew
SunLIA Ul suRpNIS AJIoLd 8TOZ N0 JO %EY

JUSWBARIYIE ,SIUBPNIS JO Jaquinu |e10) 3Y3 SI GEE
6T0ZC ‘SuklI/W Ul JUBWBABIYIY |00YIS 3|OYM

|9A8] pa1dadxa
9yl Mojaq 3.Je Sluapnis ORIl JO (E€/TT) %EE

6T0T JUBWIAABIYIY LIOBA

aanisod

2JaMm sisAjeue a)11sya By Wolf sapniie |esauad
pue ‘siayoeal Ylm suonessaAuod Suiydeod
ysnouyl panodal aie sapnimie aAlISod

6T0T Ul [2A3] padadxe ayl mojaq aJe

SiuspnIs AoLid aJe oym (£z/€T) SAoq Jo %8h
ssal3oud pajesa|@0e apew

(£2/€T) sauapmis Alliolid aie oym sAoq Jo %81
6T0C Ul |9A3] paldadxa ay) 1e aJe

(£2/¥T) swuapnis Ajuoud ase oym shoq 4o 94zS

®
(shoqg

2JaMm 8TQOT Ul Sullum uj MOJ3q SIUIPNIS GE 31 JO /7)
ZunlA Ul IUBWBA3IYIY sAog - sJuapnis AllioLg

6T0C Ul ssauSoud pajelajadde apew 8T0T

Ul MO[3q 3JaM 13 SIUSPNIS JO (SE/ST) %EY
60T Ul [9A3)

Wn[NJ11INd pa12adxa 3y} Mojaq ulewsal 810z
Ul MO[aq 313M JeY3 SIUBPNIS 3O (SE/BT) %TS

6T0¢C
Ul [9AS] wiNjna1iINd pajadxa sy} 1e aJe ‘gT0Z

Ul MO|3q 949M 1Y) SIULPNIS JO (SE//T) %61

Sunum ui syjuapms Ajliolld 8T0Z

(é3xau 01 asaym) uonenjeny

(¢uaddey u pip Aym) saueniea ay3 1oy suoseay

s198.1e) JusWBaABIYIE BY} 0} UOKE|3J U] SWOIINQ

610 J2quui=d3 Ag bunum Ul 1aAS] WMNDLUND pa1dadxa ay) 18 SJUSPNIS LIOBIA TIe sARY 0 :BULIM ‘SIUSPMIS LIoBI
"bunim spiemoy apmmnie aalisod e uo Lodas 01 sAog Tje 104 :BuipIM Joj paunuspi sfog
13K 33 JO pua sY1 Jo} pa1dadxa 19AS) a3 LM Bie A3 18U S

610 Ul ssaibo.d pajelsjsnde axew 03 ‘gLz Joi buniim ur pa1padxe 19A8] WMNILLND 3L 198W J0U PIP OYM SJUBPMIS ££/GE 104 :bunm 1oy payiiuspl syuspnis Ny

't
f4

ks

s1a3Je] JuawWanalydy 1suiedy asueliep Jo sishjeuy




6£ 0 9g aed

$3315N. ] JO PJEOY |00YIS BNUBAY 3J2WYSED SUsWaRIS |elDUBULY

yoeo.udde ules| 03 Sujuies]
pue ugissp Sulules| ‘QUIWUOIIAUS JO
dIysJaumo - S2UNYND WOOJSSE|D dARISOd -
uoissaidxa usanum Jiay3z Joddns
01 S32IA3p | D] 01 SSa20e 3|qelinby -
sswwessoud
Sunum ul AousSe Jo sjpAl| paseadou| -
:013np
9Je 9A31[2q 9M sapniie aAlisod Jo s|ans| ySiH

Sulegemulpasuesey 1 -
(4noineyaq ‘eixasAqg
"8'9) speau Suiuies| anbiun Suiney Joj £
10 7 Ajlioud se ua1s18a1 NIS DYl uo IR -
_ :Spasu

uopeyradxa [aAa)
WwiNN21INJ 3yl mojaq a1am (00€/L€) %ZT 8102
uoneadxa
[9AB] WINNJLLIND 9Y) MO|3( BJe (GEE/61) %ST @
uoneldadxa [9A9)
wiNINdLIINd 9A0qe a19M (00€/ZS) %LT :8T0T
uoneldradxs
[9AS] WN|NJLLIND By} dAOqE BJe (SEE///) %ET e
uoneadxs |9aA3|
WiNNJLLIND 3y) 18 aJam (00E/TTT) %IL :810C
uopeldadxa
[9AS] WiNINJLIND Byl 1k aJe (SEE/60T) %79 e
"g Jeaj
- T Je3A JO pua 3yl woJy S SIY] "6TOZ Ul paiejnajed




Kiwi Sport

Cashmere Avenue School Board of Trustees
For the year ended 31 December 2019

Kiwi sport is a Government funding initiative to support students’ participation in organised sport. In 2019, the school received
total Kiwi sport funding of $4,981.62 (excluding GST).

The funding was spent on supporting outside school hours participation in miniball, touch rugby, winter netball, junior summer
netball and the Kiwi Tryathlon. Teams were supplied with uniforms and equipment. A member of the teaching staff acted as
liaison between the parent coaches and managers and the school. School facilities were made available to these sports teams to
practice.

The board contracted Easyswim to run a Kiwi Sport supported swimming and water safety programme for all the children.

A staff member coordinated Inter school events with some of the funding being used to provide the staff member with release
time to affect this. School sports uniforms and equipment were managed by school staff and provided to the teams.

The school field and courts was made available to the school families from the local junior soccer, cricket and netball teams for
practices.

The number of students participating in extra curricula sport organised by the school was 59% of the school roll (60% in 2018).

Financial Statements ~ Cashmere Avenue School Board of Trustees Page 37 of 39



u MOORE Markhams

Independent auditor’s report

To the readers of the financial statements of Cashmere Avenue School for the year ended 31
December 2019

The Auditor-General is the auditor of Cashmere Avenue School (the School). The Auditor-
General has appointed me, Michael Rania, using the staff and resources of Moore
Markhams Wellington Audit, to carry out the audit of the financial statements of the School
on his behalf.

Opinion

We have audited the financial statements of the School on pages 3 to 21, which comprise
the statement of financial position as at 31 December 2019, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and the notes to the financial statements that include accounting policies
and other explanatory information.

In our opinion, the financial statements of the School:
o present fairly, in all material respects:
- its financial position as at 31 December 2019, and
- its financial performance and its cash flows for the year then ended; and
e comply with generally accepted accounting practice in New Zealand in accordance with
Public Sector - Public Benefit Entity Standards Reduced Disclosure Regime (Public
Sector PBE Standards RDR)

Our audit was completed on 11 May 2020. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the
Board of Trustees and our responsibilities relating to the financial statements, we comment
on other information, and we explain our independence.

Basis for Opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards
Board. Our responsibilities under those standards are further described in the
Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Moore Markhams is a network of independent firms that are each members of Moore Global Network Limited. Member firms in principal cities throughout the world.

Moore Markhams Wellington Audit is a partnership of MK Rania and AJ Steel. Moore Markhams independent member firms in New Zealand are in Auckland -
Christchurch - Dunedin - Hawke's Bay - Queenstown — Wairarapa - Wanganui — Waverley - Wellington.
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Emphasis of Matter — COVID-19

Without modifying our opinion, we draw attention to the disclosures in note 24 on page 21
which outline the possible effects of the Alert Level 4 lockdown as a result of the COVID-19
pandemic.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial
statements that are fairly presented and that comply with generally accepted accounting
practice in New Zealand. The Board of Trustees is responsible for such internal control as it
determines is necessary to enable it to prepare financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the
School for assessing the School’s ability to continue as a going concern. The Board of
Trustees is also responsible for disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting, unless there is an intention to close or
merge the School, or there is no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
carried out in accordance with the Auditor-General’s Auditing Standards will always detect a
material misstatement when it exists. Misstatements are differences or omissions of amounts
or disclosures, and can arise from fraud or error. Misstatements are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the decisions
of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited
to checking that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise

professional judgement and maintain professional scepticism throughout the audit. Also:

e We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Independent auditor’s report | 2
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e We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School’s internal control.

e We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.

e We conclude on the appropriateness of the use of the going concern basis of accounting
by the Board of Trustees and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
School’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the School to cease to continue
as a going concern.

* We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e We assess the risk of material misstatement arising from the Novopay payroll system,
which may still contain errors. As a result, we carried out procedures to minimise the risk
of material errors arising from the system that, in our judgement, would likely influence
readers’ overall understanding of the financial statements.

e We communicate with the Board of Trustees regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.

Other information

The Board of Trustees is responsible for the other information. The other information
comprises the information included on pages 1 to 2, and pages 22 to 37 but does not include
the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on our work, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-General’s Auditing Standards, which incorporate the independence requirements of
Professional and Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners
issued by the New Zealand Auditing and Assurance Standards Board.

Independent auditor’s report| 3
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Other than the audit, we have no relationship with or interests in the School.

//m@/ A

Michael Rania | Moore Markhams Wellington Audit
On behalf of the Auditor-General |Wellington, New Zealand
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